In the key real estate business, sales of condominiums
peaked out at large-scale developments including O’s
Town in Akashi City, Hyogo Prefecture, and Maya
Seaside Place in Kobe, as a result of which overall sales
in this segment fell 24.8% from the previous period to
¥32.5 bhillion. Operating income also decreased, by ¥0.7
billion to ¥3.1 billion.

Real Estate Sales Operations
Condominiums were sold at the Quartier Liberté Gakuentoshi
development in Nishinomiya City, Hyogo Prefecture, and at the
G-Clef Shukugawa-Kotobukicho development, also in
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