Kobe Steel, Ltd.
Tokyo, Japan

Net sales 1,204,749 1,198,014






Segment sales went down 6.9% to 216.2 billion yen dlevier sales from consolidated subsidiaries.
Operating income went upy 500 million yen to 4.2 billion yen.

CONSTRUCTION MACHINERY
The domestic market continued to slide due to the slump in public works, housing starts and



increase. Therefore, demand for rolled aluminum products is anticipated togh#lg sti fiscal 2003.
In rolled copper products, demand is expected to increase slightly. Copper strip for semiconductor
leadframes is anticipated to go up, while for copper tube, air conditioner manufacturing will continue to






ADDITIONAL INFORMATION ON KOBE STEEL' S FISCAL 2002 RESULTS

MANAGEMENT POLICIES

1. FUNDAMENTAL MANAGEMENT STRATEGY






Through these measures, Kobe Steel is promoting corporate governance and the establishment of a
thorough compliance system.



1. SUMMARY OF FISCAL2002 CONSOLIDATED RESULTS
(April 1, 2002



Averagenumber

10



Assets

Depreciation

Iron & Steel

Aluminum & Copper
Machinery

Construction Machinery
Real Estate

Other Businesses
Corporate & Eliminations
Total

Iron & Steel
Aluminum & Copper

11

908,092
241,134
229,269
172,520
121,370
71,701
158,552
1,902,641

54,606

954,727
246,113
255,911
180,719
165,528
74161
168,141
2,045,302

52,670



Eliminations (35,484) (37,593)
Total 1,123,696 1,162,514

Operating income
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Total amout of dividends (yen) 0
Payout ratio 0.0
Dividends/stockholders’ equity 0.0

3. FINANCIAL POSITION (in millions of yen)
FY20Q2
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0.0
0.0



Fax +81(0)3 57395971
Email wwwadmin@kobelco.co.jp
Web site: http://www.kobelco.co.jp/index_e_wi.htm
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May 22, 2003



