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Kobe Steel, Ltd.  
Tokyo, Japan  
Tokyo 0.ck Exchange No. 5406         Kobe Steel, Lt announced todMayits financial result( ) Tj3725 0  TD 0393 0  Tc 850625  Tws for fiscal  201, ended ( ) Tj
4825-111.25  TD-0.67 0  Tc 272895  Tw Mrch 31 , 204td.  

FY2003 FY 2002

 % Change  
Net sales  1,219,179 1,204,749 1.2% 
Operating income  100,699 81,053 24.2% 
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Consolidated net sales  1,219,179 1,204,749 
% overseas sales  22.6%  20.7%  

   

6 , 9 1 8 6.9% 
Rolled aluminum products  412 410 0.5% 
Rolled copper produ cts 113
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Dividends  
Subject to approval at the annual general shareholders' meeting, Kobe Steel inten ds to pay a dividend 
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Kobe Steel's FY2003 Consolidated Financial Results
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Consolidated Balance Sheets  
(in millions of yen)  
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Liabilities, Minority Interests, and Stockholders' Equity  
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Consolidated Statements of Income  
(in millions of yen)  
 
 

 FY2003 
Ended Mar. 31, '04  

 FY2002 
Ended Mar. 31, '03  

    
Net sales 1,219,179  1,204,749 
Cost of sales  (993,393)  
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Consolidated Statements of Cash Flows  
(in millions of yen)  
 
 
 

FY2003 
Ended Mar. 31, '04  

 FY2002 
Ended Mar. 31, '03  

Cash flows from operating activities     
Income before income taxes           35,734  16,003 
Depreciation           7
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2. By Geographic Area (in millions of yen)  
  FY2003   FY2002  

Sales to 


