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Kobe Steel, Ltd.  
Tokyo, Japan  
Tokyo 0.ck Exchange No. 5406         Kobe Steel, Lt announced todMayits financial result( ) Tj3725 0  TD 0393 0  Tc 850625  Tws for fiscal  201, ended ( ) Tj4825-111.25  TD-0.67 0  Tc 272895  Tw Mrch 31 , 204td.  

FY2003 FY 2002

 % Change  
Net sales  1,219,179 1,204,749 1.2% 
Operating income  100,699 81,053 24.2% 
Ordinary income  * 552( Tj86.25 0  TD 0.1557  Tc 0  Tw5 12 r4.5 609.75 0.75 12 574.W n BT352.5 587.25  TD0  Tcc 0.1685 ( ) TjETQ BT393.75 587.25  TD-0.12c 0.168.2%) TjETq 43.3.5 585.75 0.75 12 r74.W n BT352.5 587.25  T75 12 r7 0.168 
0  Tc 0.2895  Tw ( ) TjETQ BT71.25 564.75  TD-0.0106  Tc -0.0749  Tw (Net income ) Tj54.75 0  TD 0  Tc 0.2895  Tw ( ) Tj111 0  TD 0.1557  Tc 0  Tw (22,066) Tj91.5 0  TD 0.2325  Tc (1,7) Tj13.5 0  TD -0.171  Tc (23) TjETq 352.5 563.25 0.75 12 re h W n BT352.5 564.75  TD0  Tc 0.2895  Tw ( ) TjETQ BT418.
ETq 348.75 495.75 3.75 12 re h W n BT348.75 497.25  TD0  Tc 0.2895  Tw ( ) TjETQ 197.25 5.. 97.25 5..1.5 h Wf268... 97.1.5 1.5 h Wf270. 97.82.5 1.5 h Wf34872 497.84.TD0  -0.0523c 0.2893418w ( ) Iron & SteeljET51 Tc 0D Tc 0.2895  Tw ( ) TjET109.TDTc 0D T.0019c 0.28w ( ) 548,342jET83 5..Tc 0D (523,474jETQ 348.51 497.83 T.12 re h W n BT348.51 497.8h W n B2a494B2a895  Tc 0D ) TjETQ 494B2ac 0D c 0D 

Consolidated net sales  1,219,179 1,204,749 
% overseas sales  22.6%  20.7%  

   

6 , 9 1 8 6.9% 
Rolled aluminum products  412 410 0.5% 
Rolled copper produ cts 113

410
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Dividends  
Subject to approval at the annual general shareholders' meeting, Kobe Steel inten ds to pay a dividend 
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Kobe Steel's FY2003 Consolidated Financial Results
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Consolidated Balance Sheets  
(in millions of yen)  
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Liabilities, Minority Interests, and Stockholders' Equity  
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Consolidated Statements of Income  
(in millions of yen)  
 
 

 FY2003 
Ended Mar. 31, '04  

 FY2002 
Ended Mar. 31, '03  

    
Net sales 1,219,179  1,204,749 
Cost of sales  (993,393)  

 

(993,393)2675  Tf0.2.53Tw ((993 3,393 0.75  Tf0..1210) Tjc.2.4572 ((993 3 225,7860  Tc 0.2895  T565 66 TjETQ q 440.25 667.557) TjETqre h W n BT440.25 669  TD0  Tc 0.2895565 66 TjETQ q 440.25 6 0.289557i,3310  Tc 0.281.25 669565 66 TjETQ q 440.25 1.25 66957
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Consolidated Statements of Cash Flows  
(in millions of yen)  
 
 
 

FY2003 
Ended Mar. 31, '04  

 FY2002 
Ended Mar. 31, '03  

Cash flows from operating activities     
Income before income taxes           35,734  16,003 
Depreciation           7
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2. By Geographic Area (in millions of yen)  
  FY2003   FY2002  

Sales to 


