Consolidated 10-Year Summary
Kobe Steel, Ltd. and Consolidated Subsidiaries

Notes:
1. For convenience only, U.S. dollar amounts in this report have been translated from Japanese yen amounts at the rate of \151.41 to US$1.00, the rate of exchange prevailing on March 31, 2024.
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(4) Inventories
Cost basis, determined by the average method for inventories in the









4. Financial Instruments



Fair Value of Financial Instruments
The carrying amounts of the financial instruments included in the consolidated balance sheets and their fair values at March 31, 2024 and 2023



The aggregate annual maturities of financial liabilities at March 31, 2024 and 2023 were as follows:

Fair value information by level within the fair value hierarchy
The fair value of financial instruments is classified into the following three levels



Financial instruments measured at fair value in the consolidated balance sheets at March 31, 2024 and 2023 were as follows:
(1) Investments in securities:



(4) Bonds payable

2024 2023 2024
Level 1 \ - \ - $ -
Level 2 (121,000) (45,344) (799,157)
Level 3 - - -
Bevel 3

Note:



5. Securities



6. Derivative Transactions



7. Borrowings, Bonds



Long



8. Provision for Loss on Construction Contracts



13. Net Assets
Net assets comprise stockholders' equity, accumulated other comprehensive income and non-controlling interests.

The Japanese Corporate Law (“"the Law') became effective on May 1, 2006. The Law is generally applicable to events and transactions occurring



19. Impairment Losses
(1) The fiscal year ended March 31, 2023



Furthermore, the recoverable amount was measured based on the value in use with future cash flows discounted at 6%.



Amount of tax loss carryforwards and related deferred tax assets by tax loss carryforwards for the year ended March 31, 2024 and 2023 were as
follows:

Tax loss carryforwards (Note 1) Thousands of
Millions of yen U.S. dollars (Note 1)
2024 2023 2024

Due within 1 year 858 824 5,670
Due after 1 year through 2 years 2,793 918 18,449
Due after 2 years through 3 years 34 3,666 228
Due after 3 years through 4 years 2,119 123 13,996
Due after 4 years through 5 years 3,391 2,023 22,401
Due after 5 years 14,111 17,384 93,203

\ 23,309 \ 24,940 $ 153,950




23. Revenue Recognition



Breakdown by the time of the transfer of the goods or services for the years ended March 31, 2024 and 2023 was as follows:
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25. Consolidated Statements of Changes in Net Assets






28. Employees' Severance and Retirement Benefits
Summary of Adopted Retirement Benefits



(5) Breakdown of remeasurements of defined benefit plans

2024 2023
Prior service cost \ 44 \
(6) Accumulated breakdown of remeasurements of defined benefit plans

2024 2023
Unrecognized prior service cost \ (7,941) \ (7,896)
Unrecognized actuarial differences (30,297) (18,019)
ool \ (38,238) \
(7) Plan assets
(a) Breakdown of plan assets

2024 2023
Stock 39 % 30 %
General account of insurance company 33 36
Bonds 17 20
Other 11 14
Total 100 % 100 %

(b) The method used to determine long-term expected rate of return

$

2024

2024
(52,449)
(200,100)



29. Segment Information
(1) Overview of Reportable Segments
The reportable segments of the Group are defined as components for which separate financial information is available and reviewed regularly by the






2024 2023 2024
Assets: Steel & Aluminum \ 1,126,523 \ 1,185,496 $ 7,440,219
Advanced Materials 241,520 270,417 1,595,143
Welding



2024 2023 2024

Notes:
Details about adjustments at March 31, 2024 and 2023 were as follows:
Segment sales
Sales of companies that do not belong to any segment are included in "Adjustment.”

Segment profit (loss)

2024 2023 2024
Companywide profit (loss) \ 4,055 \ 2,164 $ 2

Companywide profit (loss) is mainly financial profit or loss which is not allocated to reportable segments and other businesses.



Related Information
(1) Information by Geographic Area
(a) Net sales



30. Profit Per Share
The basis of calculating p



31.






Independent auditor's report

To the Board of Directors of Kobe Steel, Ltd.:

Report on the Audit of the Consolidated Financial Statements

We have audited the accompanying



Appropriateness of the Group’s judgment on whether to recognize an impairment loss on long-

lived assets used by Kobe Steel's aluminum rolled products







a joint venture and is considering a conversion to
a business that completes the entire process from






manner that achieves fair presentation.






