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As a result, overall orders decreased 18.6% year on year to ¥194.2 

billion. As of March 31, 2010, the backlog of orders stood at 

¥240.8 billion.

  Segment sales were ¥305.5 billion, a decrease of 7.7% com-

pared with the previous fiscal year when an order for a large-scale 

pellet plant caused a spike in revenue and operating income 

decreased ¥0.5 billion to ¥29.0 billion.

Construction Machinery
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Business Risks

The Kobe Steel Group’s business and financial situation include the 

factors discussed below that could have a material impact on 

investor decisions. Furthermore, forward-looking statements in this 

text represent decisions made by the Kobe Steel Group at the end 

of the fiscal year ended March 31, 2010.
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Millions of yen

Thousands of  
U.S. dollars (Note 1)

LIABILITIES AND NET ASSETS 2010 2009 2010
Current liabilities:

 Short-term borrowings (Note 7) ¥ 108,475 ¥ 175,305 $ 1,165,896

 Current portion of long-term debt (Note 7) 59,637 86,903 640,982

 Notes and accounts payable:

  Trade 357,946 385,778 3,847,227

  Construction 21,463 29,755 230,686

  Unconsolidated subsidiaries and af21,465g-term debt (Note 7)
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Consolidated Statements of Operations

Kobe Steel, Ltd. and Consolidated Subsidiaries

Years ended March 31, 2010 and 2009

 
Millions of yen

Thousands of 
U.S. dollars (Note 1)

2010 2009 2010
Net sales ¥1,671,022 ¥2,177,290 1,890,318te 1)15,0 5,374te 1)
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Notes to Consolidated Financial Statements

Years ended March 31, 2010 and 2009

1. 
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Fair value of financial instruments

Carrying amounts of the financial instruments included in the consolidated balance sheet and their fair values at March 31, 2010 were as follows:
 

Millions of yen
Thousands of  

U.S. dollars (Note 1)

2010 2010
Carrying amount Fair value Difference Difference

Cash and time deposits ¥131,939 ¥131,939 ¥        — $          —
Notes and accounts receivable “Trade” 241,494 241,494 — —
Investments in securities:
 Held-to-maturity debt securities 30 30 — —
 Securities of subsidiaries and affiliates 17,710 39,798 22,088 237,403 
 Available-for-sale securities 121,716 121,716 — —
Notes and accounts payable “Trade” (357,946) (357,946) — —
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5.  

 Securities

The following tables summarize acquisition costs, book values and fair values of securities with available fair values as of March 31, 2010 and 2009:
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The following table summarizes book values of securities with no available fair values as of March 31, 2010 and 2009:
 

Millions of yen
Thousands of 

U.S. dollars (Note 1)

2010 2010

 



52   KOBE STEEL GROUP 2010

Interest rate swap agreements outstanding at March 31, 2010 were as follows:
 

Millions of yen
Thousands of 

U.S. dollars (Note 1)
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At March 31, 2010 and 2009, included in the assets pledged as collateral were assets that were promised to be pledged as collateral for short-term 

borrowings, long-term borrowings and guarantees of loans as follows:
 

Millions of yen
Thousands of  

U.S. dollars (Note 1)

2010 2009 2010
Short-term borrowings ¥ 3,401 ¥ 4,311 $ 36,554
Long-term borrowings
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17.  

 Employees’ Severance and Retirement Benefits





KOBE STEEL GROUP 201019. 

 Net Income per Share
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Kobe Steel, Ltd.: 


