


Cash Flows from Operating Activities

inventories increased the strain on working capital, which 

resulted in net cash provided by operating activities of 

¥177.8 billion, largely unchanged from that of the previous 

fiscal year.

Cash Flows from Investing Activities

Net cash used in investing activities decreased ¥23.6  

billion, to ¥96.7 billion due to such factors as reduced 

spending on intangible assets and plant and equipment.

Cash Flows from Financing Activities

Net cash used in financing activities was ¥98.2 billion due 

to such factors as a decrease in proceeds of ¥68.6 billion 

from long-term debt and the issuance of bonds. 

Analysis of Financial Condition

While cash and cash equivalents and inventories increased, 

plant and equipment and investments in securit ies 

2010 declined ¥17.8 billion compared with the end of fis-

cal 2009, to ¥2,231.5 billion. Net assets increased ¥40.4 

billion, to ¥597.4 billion, as retained earnings increased. 


