
Net sales / Gross margin ratio Operating income / Operating income ratio

11.7

13.2
17.6

19.2
22.2

21.0
18.516.9

1,204.8 1,219.2

1,443.8

1,667.3

1,910.3

2,132.4 2,177.3

1,671.0

12

15.5

1,858.6

03 04 05 06 07 08 09 10 11 Net sales increased ¥6.1 billion year on year due to rising steel prices

■ Earnings decreased on lower sales of steel and aluminum rolled products and rising steel raw material prices

Analysis of Operating Results

-

stantial decline in production levels, had on the first quarter 



Analysis of Cash Flows

Cash Flows from Operating Activities


