


 If the market value of held-to-maturity debt securities, equity 

securities issued by unconsolidated subsidiaries and affiliated 

companies or available-for-sale securities declines significantly, 

the securities are stated at fair market value, and the differ-

ence between the fair market value and the carrying amount is 

recognized as a loss in the period of the decline. If the fair market 

value of equity securities issued by unconsolidated subsidiaries 

and affiliated companies not on the equity method is not readily 

available, the securities are written down to net asset value with 

a corresponding charge in the statement of s iyS1 ccorresponding charge in the statement of s iyS1 ccorr -1.5 .02yyS1 ccorr - 





3. Leases



4. Financial Instruments

Policies for using financial instruments

The Group raises long-term funds mainly through bank loans and 

bonds based on its capital budget. For short-term capital needs, 

the Group raises funds mainly through bank loans and commercial 

paper in relation to its projected income and working capital. The 

Group invests temporary excess cash in highly liquid assets. 

The Group enters into derivative contracts to hedge the risks 

discussed below and does not enter into derivative transactions 



Fair value of financial instruments

Carrying amounts of the financial instruments included in the consolidated balance sheet and their fair values at March 31, 2012 

and 2011 were as follows:











Interest rate swap agreements outstanding at March 31, 2012 and 2011 were as follows:

Millions of yen

Thousands of  

U.S. dollars (Note1)

2012 2011 2012
Contracted 

amount Fair value
Contracted 

amount Fair value
154 T77.75d 



7. Short-Term Borrowings and Long-Term Debt

Short-term borrowings at March 31, 2012 and 2011 consisted of the following:



8. Contingent Liabilities
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3. Information about sales, income (loss), assets and other items of reportable segmentsM i l l i o n s  o f  y e nT h o u s a n d s  o f   U . S .  d o l l a r s  ( N o t e  1 )
6

0

.

2

U

.

S

.

 

d

o

l

l

a

r

s

 

(

N

o

t

e

 

1

)

o

u

s

a

n

d

S

a

l

e

s

 

t

o

 

o

u

t

s

i

d

e

 

c

u

s

t

o

m

e

r

s

:

.

S

.

 

 

(

o

1

 

-

-

 

(

o

1

 

-

s

a

n

d

I

r

o

n

 

&

 

S

t

e

e

l

.

0

7

1

 

r

/

T

1

_

8

8

8

 

T

f

5

7

.

0

6

 

-

0

3

2

f

l

 

4

0

9

.

5

T

9

s

-

1

1

 

-

2

5

 

8

m

 

7

g

3

 

9

.

9

 

6

0

8

6

0

.

 

3

c

n

-

 

-

-

.

1

6

 

-

[

(

�

 

-

1

 

)

6

0

8

(

8

1

6

,

7

8

5

)

]

T

J

8

8

0

6

 

3

6

.

8

8

6

.

7

5

.

5

9

.

9

3

9

-

T

m

 

(

6

0

.

2

)

T

j

 

 

3

4

3

.

c

s

5

 

6

1

s

[

(

�

 

-

1

 

)

6

0

8

(

8

0

2

,

9

2

4

)

]

T

J

8

8

0

6

T

1

_

8

8

8

 

T

f

5

7

.

0

6

 

-

0

3

2

f

l

 

4

0

9

.

5

T

9

s

-

1

1

 

-

2

5

 

8

m

 

7

g

3

 

9

.

3

8

4

8

1

C

.

1

6

 

-

T

$

 

9

,

 

0

.

,

7

6

6

.

S

.

 

d

o

l

l

a

r

s

 

(

N

o

t

e

 

1

)

)

T

j

 

 

3

4

0

.

c

s

5

0

.

0

5

.

6

0

.

 

1

5

3

.

6

 

-

1

-

 

(

o

1

 

-

s

a

n

d

W

e

l

d

i

n

g

.

0

7

1

 

r

/

T

1

_

8

8

8

 

T

f

5

7

.

0

6

 

-

0

3

2

f

l

 

4

0

9

.

5

T

9

s

-

1

1

 

-

2

5

 

8

m

 

7

g

3

 

9

.

3

9

n

-

1

6

C

.

1

6

 

-

T

8

3

,

1

5

5

.

7

.

8

8

0

6

 

3

6

.

8

8

6

.

7

5

.

5

9

.

9

3

9

-

T

m

 

(

6

0

.

2

)

T

j

 

 

3

4

3

.

c

s

5

 

6

1

s

c

7

6

,

5

5

1

C

.

1

6

 

-

T

d

 

(

U

.

S

.

 

d

o

l

l

a

r

s

 

(

N

o

t

e

 

1

)

)

T

j

 

 

3

4

0

.

c

s

5

0

.

0

5

9

5

0

.

1

6

5

-

1

 

-

5

 

6

1

s

c

1

,

-

1

1

,

7

4

1

.

S

.

 

d

o

l

l

a

r

s

 

(

N

o

t

e

 

1

)

)

T

j

 

 

3

4

0

.

c

s

5

0

.

0

5

9

5

4

 

c

m

5

1

-

 

(

o

1

 

-

s

a

n

d

A

l

u

m

i

n

u

m

 

&

 

C

o

p

p

e

r

.

0

7

1

 

r

/

T

1

_

8

8

8

 

T

f

5

7

.

0

6

 

-

0

3

2

f

l

 

4

0

9

.

5

T

9

s

-

1

1

 

-

2

5

 

8

m

 

7

g

3

 

9

.

3

9

n

2

6

C

.

1

6

 

-

T

2

8

8

,

6

4

1

.

S

.

 

d

o

l

l

a

r

s

 

(

N

o

t

e

 

1

)

)

T

j

 

 

3

4

0

.

c

s

5

0

.

0

5

7

2

1

.

S

.

 

d

o

l

l

a

r

s

 

(

N

o

t

e

 

1

)

)

T

j

 

 

3

4

0

.

c

s

5

0

.

0

5

7

2

2

,

,

3

m

5

 

8

m

 

6

0

8

8

8

6

4

5

 

8

l

 

S

 

Q

.

9

4

6

 

6

2

m

8

1

1

 

-

2

5

 

8

m

 

7

g

3

 

9

.

3

9

n

2

6

C

.

1

6

 

-

T

2

8

8

,

6

4

1

.

S

.

 

 

5

 

-

1

1

 

-

2

5

 

8

m

.

1

1

 

-

2

5

 

8

m

.

1

1

 

-

2

5

 

8

m

.

1

1

 

6

m

i

n

u

m

 

&

 

C

o

p

p

e

r

.

0

7

1

 

M

a

c

h

i

n

e

r

y

-

0

3

2

f

l

 

4

0

9

.

5

T

9

s

-

1

1

 

-

2

5

 

8

m

 

7

g

3

 

9

.

3

9

n

2

6

C

.

1

6

 

-

T

2

8

8

,

6

4

1

.

S

.

 

d

o

l

l

a

r

s

 

(

N

1

4

5

,

8

.

9

3

9

-

T

m

 

(

6

0

.

2

)

T

j

 

 

3

4

3

.

c

s

5

 

6

1

s

c

7

6

,

5

5

1

C

.

1

6

 

-

T

d

 

(

U

.

S

.

 

d

1

4

9

,

1

9

8

7

2

2

,

,

3

m

5

 

8

m

 

6

0

8

8

8

6

4

5

 

8

l

 

S

 

Q

.

9

4

6

 

6

2

m

8

1

1

 

-

2

5

 

8

m

 

7

g

3

 

9

.

3

9

n

2

6

C

.

1

6

 

-

T

2

8

e

 

1

7

4

,

6

0

7

 

5

 

-

1

1

 

-

2

5

 

8

m

.

1

1

 

-

2

5

 

8

m

.

1

1

 

-

2

5

 

8

m

.

1

1

 

6

m

i

n

u

m

 

&

 

C

o

p

p

e

r

.

0

7

1

 

N

a

t

u

r

a

l

 

R

e

s

o

u

r

c

s

:

.

&

 

E

n

g

i

n

e

e

r

0

6

 

-

0

3

2

f

l

 

4

0

9

.

5

T

9

s

-

1

1

 

-

2

5

 

8

m

 

7

g

3

 

9

.

3

9

n

-

1

6

C

.

1

6

 

-

T

8

3

,

1

5

5

.

7

.

8

8

0

6

 

3

6

.

8

8

6

.

7

5

5

,

4

)

)

T

j

 

 

3

4

0

.

c

s

5

0

.

0

5

7

2

1

.

S

.

 

d

o

l

l

a

r

s

 

(

N

o

t

e

 

1

)





Millions of yen

Thousands of  

U.S. dollars (Note 1)201220112012Interest expense:Iron & Steel20112012Interest e6522012Interest e6522012Interest e652Iron & SteelInterest9gs 3nse:Iron & Steel2012Interest e652Iron & SteelNote 1)545.85668 6w837.87.Kobelco Eco-Solutd (U421 0 l S Q q 1 0 0 1 44.28  scn /GS1 gs /T1_0 1 Tf 6.3 1)41.874nse:)Tj—63cn /GS1 g0 /T1_0 11Tf 6.394 58 0 6d (2012)Tj 0 C—63cn /GS1 gs /T1_0 1 Tf 6.3-56.660.-1 c82 6d (Interest9gs 3nse:)Tj—63cn /GS1 g0 /T1_0 11Tf 6.394 58 0 6d -58.17368 6w837.87.Kobelco C (Utructd ( Machinery421 0 l S Q q 1 0 0 1 44.28  scn /GS1 gs /T1_0 1 Tf 6.4.2872nse:)Tj3,94063cn /GS1 g0 /T1_0 11Tf 6.394 58 0 6d (2921nse:)Tj492 scn /GS1 gs /T1_0 1 Tf 6.3-56.660.-1 c82 6d (Interestd (23nse:)Tj47,938 scn /G17.6d (Iron & Steel)Tj 0 CS 1  54 611668 6w837.87.Kobelco CraneU421 0 l S Q q 1 0 0 1 44.28  scn /GS1 gs /T1_0 1 Tf 6.41.762nse:)Tj7463cn /GS1 g0 /T1_0 11Tf 6.394 58 0 6d 6.847 0 :)Tj(61)17.-1 4S1 gs /T1_0 1 Tf 6.3-56.660.-1 c82 6d (Interest e89860 :)Tj90063cn /GS1 g0 /T1_0 11Tf 6.394 58 0 6d 547.56668 6w837.87.Other BusinesseU421 0 l S Q q 1 0 0 1 44.28  scn /GS1 gs /T1_0 1 Tf 6.41.2c7 0 :Iron & SteelInterest e652Iron & Steel



Notes:

1. Other Businesses include Shinko Real Estate, Kobelco Research Institute and other businesses.



A m o r t i z a t i o n  a n d  b a l a n c e  o f  g o o d w i l l  b y 1 1  p o r t a b l e  s e g m e n t s


