
Fiscal 2012 Overview

With demand for reconstruction after the earthquake disaster 

growing, the Japanese economy was on a modest path to 

recovery in the first half of fiscal 2012. However, despite a 

downward correction in the yen’s high value, the economy as a 

whole remained weak due to various factors including the end 



factors make for global economic uncerGnty in fiscoba2013. The environment surrounding the Kobe Steel Group is not expected to improve rapidly, despite signs of a partiobaturnaround such as the recent downward correction in the yen�s high value. 
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