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Results by Business Segment
Iron & Steel

Domestic demand for steel products used mainly in the automotive, shipbuilding and other
manufacturing industries was strong in the period under review.  Domestic inventories, which had 

accumulated due to weak demand for general steel products 
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public works demand will be sluggish, but private-sector demand will continue to be stable.  As a result, 
segment sales are anticipated to rise due to favorable business conditions.

Construction Machinery
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(3) Basic Policy on Profit Sharing and Dividends

Kobe Steel considers the return of profits to its shareholders as an important management issue.
Taking a medium- to long-term view on business development, 
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Highlights of Kobe Steel's FY2006 Consolidated Financial Results
(April 1, 2006 – March 31, 2007)

April 26, 2007

Company name: Kobe Steel, Ltd.
Stock exchanges where shares are listed: Tokyo, Osaka and Nagoya, JapanMarch 31(ak 0 4319 number:oya,24.n)T2
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3. Consolidated forecast for fiscal 2007 (ending March 31, 2008)

(in millions of yen) First half Full year
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Management Policies
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Consolidated Balance Sheets
(in millions of yen)

Assets FY2006
Ended Mar. 31, 2007

FY2005
Ended Mar. 31, 2006
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Liabilities, Minority Interests, and Stockholders' Equity FY2006
Ended Mar. 31, 2007

FY2005
Ended Mar. 31, 2006

Current liabilities
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Net Assets

Liabilities, Minority Interests, and Stockholders' Equity FY2006
Ended Mar. 31, 2007

FY2005
Ended Mar. 31, 2006

Minority interests -- 38,593

Stockholders' equity
Common stock -- 233,313

(4,358)13
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Consolidated Statements of Income
(in millions of yen)

FY2006

FY2006
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Consolidated Statements of Capital Surplus and Retained Earnings
(in mill495 Tmeyen)4Capi ta l  Surp lu4
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Consolidated Statement of Changes in Net Assets (in millions of yen)

Shareholders' Equity
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5. Forecast for FY2007 (consolidated, in billions of yen)

FY2007 FY2006

Sales 2,060.0 1,910. 2


