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1. First Quarter FY2010 Consolidated Financial Results (April 1 — June 30, 2010)

(1) Consolidated operating results



(2) Adoption of simplified or specific accounting procedures for preparing the quarterly consolidated
financial statements:



decline in demand from the shipbuilding industry. On the other hand, sales of titanium products went



Kobelco Cranes
Unit sales of cranes were lower than the same period last year due to sluggish demand, except for

certain regions.

As a result, segment sales declined 9.9% compared with the same period last year to 11.2 billion yen.
Ordinary income fell 0.4 billion yen year on year to ordinary loss of 0.3 billion yen.

Other
With regard to real estate sales, the decrease of



Aluminum & Copper Business

With the exception of can stock for beverage containers, demand for aluminum rolled products, copper
rolled products, and aluminum castings and forgings mainly in the automotive, LCD and semiconductor
fabrication equipment fields is anticipated to be higher than in fiscal 2009.









(2) Summary of Quarterly Consolidated Statements of Income
(In millions of yen)

FY2010 Q1 FY2009 Q1
Ended Jun. 30, 2010 Ended Jun. 30, 2009

Net sales



(3) Notes on premise of a going concern:
None

(4) Segment Information

Quarterly information by business segment
(In millions of yen)

FY2010 1Q FY2009 1Q
Ended Jun. 30, Ended Jun. 30,
2010 2009

Sales to outside customers: Iron & Steel 194,986 156,968
Welding 18,371 19,625
Aluminum & Copper 77,951 57,303
Machinery 32,853 46,318
Natural resource & Engineering 12,896 9,895
Kobelco Eco-Solutions 12,719 14,978
Kobelco Construction Machinery 85,427 48,390
Kobelco Cranes 10,236 10,985

Other



(5) Notes in the case of a significant change in shareholders’ equity:
None

Supplemental Information for th
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(1) FY2010 1Q vs FY2009 1Q by Segment

(In billions of yen)

FY2010 1Q FY2009 1Q % change
Iron & Steel Sales 203.3 165.3 23.0%
Ordinary Income (loss) 13.8 (26.9)
Welding Sales e.4.3
Ordinary Income (loss)
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(3) Interest-bearing Debt

(in billions of yen) FY2010 FY2009
Forecast
Consolidated debt* 800.0 837.7
Consolidated D/E ratio** (times) 1.4 1.6
Non-consolidated debt 650.0 696.6

* Debt excludes IPP project financing.
** Debt/equity ratio = * Deaing debt (exc
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For Reference:
Historical Quarterly Production and Sales of Steel Products (Non-consofidated)

Production & Sales Volume (In millions of metric tons)

| | FY2009
1st half 2nd half
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