


(3) Changes in accounting policies, estimates and restatement on the preparation of quarterly
consolidated financial statements

- Changes in accounting policies due to revised accounting standards: No
- Other changes: No
- Changes in accounting estimates: No
- Restatement: No

(4) Number of issued shares
| | FY20111H | FY2010 |
Common stock (number of issued shares)  3,115,0498 refv03 3,115,0498 refv03







Kobelco Cranes
Supported by the increase in overseas demand centered on North America, Southeast Asia and the
Middle East, unit sales increased in comparison to the same period last year.

However, due to the higher yen, consolidated segment sales in the first half of fiscal 2011 were flat in
comparison to the same period last year at 22.9 billion yen. Ordinary income was flat in comparison the
same period last year at 0.1 billion yen.

Other Businesses
At Kobelco Research Institute, Inc., demand for sputtering targets was sluggish. At Shinko Real



Kobelco Eco-Solutions
Kobe Steel anticipates that public investment in the



CONSOLIDATED FINANCIAL STATEMENTS

(1) Consolidated Balance Sheets
(In millions of yen)

Assets



Net Assets

FY2010 FY2011 1st Half
Ended Mar. 31, 2011
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Factors Affecting Fiscal 2011 Ordinary Income
(Consolidated, in billions of yen)

FY2011 Forecast FY2010 Amount of Decrease

14






Quarterly Production and Sales of Steel Products (Nonconsolidated)
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