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increase and household incomes continued to gradually rise, leading to firm personal spending.
The overseas economy, centered on Asia and in particular China, expanded worldwide.

Under these conditions, Kobe Steel's consolidated net



mills and other products. However, in the environmental business, Kobe Steel received fewer orders for



In copper rolled products, second-half shipments of copper sheet for electronic applications are
anticipated to rise due to increased production capacity. However, demand for copper tube for air



Consolidated cash flow Indicators

‘ FY2003 ‘ FY2004 ‘ FY2005 ‘ FY2006 ‘ FY2007 ‘
First Half

Shareholders' equity ratio





















Consolidated Statements of Income
(in millions of yen)

FY2007 FY2006 FY2006
First Half First Half Full Year
Net sales 1,034,655 898,862 1,910,296
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Fiscal 2006 First Half (April 1 — September 30, 2006)

| Stockholders' Equity
Common
stock
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Segment Information

1. By business segment (in millions of yen)
Sales to outside customers; FY2007
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2. Overseas Sales (in millions of yen)
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Supplemental Information
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6. Factors Affecting FY2007 Pretax Ordinary Income (consolidated, in billions of yen)
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