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Conditions in each business segment are as follows: 
 
 
Iron & Steel 
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Consolidated cash flow Indicators 
 FY2005 FY2006 FY2007 FY2008 FY2009
Net worth ratio 
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2. Position of the Corporate Group 
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Kobelco Eco-Solutions:  Strengthen profitability by expanding proposal-based business.  Advance into 
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3. Consolidated Forecast for fiscal 2010 (ending March 31, 2011)  
Kobe Steel, Ltd. has decided not to state a consolidated earnings forecast 
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Consolidated Statements of Income  
(in millions of yen)  

 FY2009 
Ended Mar. 31, 2010

FY2008 
Ended Mar. 31, 2009
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 FY2009 

Ended Mar. 31, 2010
FY2008 

Ended Mar. 31, 2009
Total net assets  
Balance at end of previous fiscal year  513,460 647,797
Effect of changes in accounting policies applied to foreign 
subsidiaries  

--- (28)

Amount of change  
Cash dividends  --- (21,052)
Net income (loss)  6,304 (31,438)
Purchase of treasury stock  (42) (136)
Disposal of treasury stock  30 84
Decrease due to changes in scope of consolidation  48 (3)
Increase due to reversal of land revaluation  55 (5)
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SUPPLEMENTAL INFORMATION 
 
1. Operating Results for Fiscal 2009  



 20



 21

 
6. Other 
(1) Cash Flow and External Debt (consolidated, in billions of yen) 
 
Cash Flow 

FY2009 FY2008
Free cash flow 39.0               (21.3)              
(Excludes cash flow from project financing) 
 
External Debt 

Consolidated debt 837.7            855.9            
Consolidated D/E ratio (times) 1.6                 1.7                 
Non-consolidated external debt 696.6            727.4            
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8. Quarterly Steel Production and Sales Volume (non-consolidated) 
 
Production and Sales Volume (in millions of metric tons)  

FY2009
1Q 2Q Total 3Q 4Q Total Total

Crude steel 1.25       1.63       2.88       1.81       1.88       3.69       6.57       
Sales volume 1.05       1.38       2.43       1.55       1.59       3.14       5.57       

 Export ratio
(value basis) 19.9%    24.3%    22.2%    25.1%    27.1%    26.1%    24.3%    

FY2008
1Q 2Q Total 3Q 4Q Total Total

Crude steel 2.07       2.11       4.18       1.83       1.22       3.05       7.23       
Sales volume 1.75       1.73       3.48       1.67       1.02       2.69       6.17       

 Export ratio
 (value basis) 21.0%    22.3%    21.7%    21.6%    20.1%    21.0%    21.4%    

FY2009

FY2008
1st half 2nd half

1st half


