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considered reasonable, convene a General Meeting to Confirm Shareholders’ Intention (to be
defined below).

With respect to the new plan (this “Plan”, please see 3. below) in place of the Original Plan in this
Policy, the approval of the shareholders shall be obtained at this Ordinary General Meeting. If the
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(iii)  Further business expansion into emerging markets















this Plan, the Board of Directors, even when it opposes the Large-Scale
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(i)

the effect that the Company delivers cash as consideration for the redemption of the
Share Purchase Warrants held by the Large-Scale Purchasers as terms and conditions
of the Share Purchase Warrants.

Rounding of fractions
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and in view of the further enhancement of the corporate value of the Company and
ultimately, the common interests of its shareholders, the Board of Directors shall
revise this Plan from time to time by placing highest value on

17






Meanwhile, this Plan is based on the fundamental principle that it is ultimately up to the
shareholders to decide whether or not to accept the Large-Scale Purchase. Kobelco’s
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be reflected in this Plan.

Based on the fundamental principle that the final judgment on whether to accept a Large-
Scale Purchase is up to the Company’s shareholders, this Plan is meant, within the limits
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Ewelpobis 1: Major Shareholders

'HWDLOVRI.REHOFRY hareholders as of March 31, 2015
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(i)
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