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compressors due to recovery in capital investment.  Overseas orders went up 31.9% 
to 33.5
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While aluminum can stock is forecast to rise due to the increase in “happoshu” 
(low-malt beer), demand for aluminum products in the p i o  T c  ( i n )  T j  3 . 6 2 2 5   T c  (  ) 0 7 8 8 0 . 0 4 1 3   d u S  y o d u c t s
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channeling management resources into core businesses, Kobe Steel has been 
divesting and selling businesses without synergy or those that are unprofitable under 
a policy called “selection and consolidation.” 
 
In May 2000, Kobe Steel unveiled a three-year consolidated management plan to 
rapidly and decisively deal with changes in the business environment.  The plan is 
centered on reducing interest-bearing liabilities by increasing cash flow and ROA.  
By improving its financial position and by building a solid business base, Kobe Steel 
intends to increase its corporate value, an issue of highest importance.  The priority 
areas in which Kobe Steel excels are automotTc 2%htwei(-) Tj0038.75 0  TD 110869  Tc%htldi,in thIPPid businesn an  

cosetief hi growwitn anf hi g cash flol 
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2.  FINANCIAL POSITION  FY2000 FY1999 
Total assets 2,131,122 2,124,794 
Total stockholders’ equity 263,362 271,462 
Stockholders’ equity/total assets 12.4% 12.8% 
Stockholders’ equity per share 93.07 yen 95.93 yen 
 
3.  CONSOLIDATED CASH FLOWS FY2000 FY1999 
Net cash provided by operating 
activities 

137,356 212,620 

Net cash used in investing activities (42,366yBT71.2a68  Tce1q71.25 664TD0.0823167.25 03905  Tc ded,388 
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(April 1, 2000 – March 31, 2001) 
 
(in millions of yen) FY2000 FY1999  




